MINUTES OF THE EXECUTIVE COMMITTEE MEETING

DATED OCTOBER 25, 2007.
1.
A meeting of the Executive Committee of Common Cause was held on October 25, 2007 at 11a.m. Mr. Vikram Lal, Gen. J.P. Gupta and Mr. K.K. Jaswal participated in the meeting.

2.
The Executive Committee (EC) considered the Annual Report, Annual Accounts and Auditors Report for the year 2006-07 and approved them. 

3.
The Executive Committee also accorded its approval to the circulation of the following Resolutions to be adopted by the Governing Council:

1.
Appointment of Dr. B.P. Mathur, member of the Governing Council, as Honorary Treasurer of the COMMON CAUSE Society initially for a period of one year.

2. Setting aside of a sum of Rs. 2,26,000/- under section 11(2) of the Income Tax Act, 1961 to be utilized by 31.03.2012 for specific purposes. 

3. Approval and adoption of the Annual Report along with Annual Accounts and Audit Report of Common Cause and Common Cause Trust for the year 2006-07 .
4.
The Executive Committee was informed that a balance of Rs. 8670/- is outstanding in the FCRA Account of Common Cause Society maintained at Indian Bank, Shanti Niketan. The Committee suggested that the amount may be utilized at the earliest in accordance with the statutory provisions for a purpose authorized by the donor.

5.
The Executive Committee considered the options available for increasing the yield on the investments of the Common Cause Society and Trust. The Committee was informed that the relevant provisions in the Income Tax Act do not permit charitable organizations to have a direct exposure to equity. Such organizations are, however, permitted to invest in Mutual Funds regulated by the SEBI. The Committee felt that Common Cause may, at appropriate time, invest up to a maximum of 10% of its  capital in Mutual Funds having the highest rating. The decision regarding the amount and timing of investment and selection of the Mutual Fund/specific scheme would be made with the approval of the Executive Committee.
6.
The Executive Committee took note on the progress of the ongoing activities of the Society.

